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Camparative Analysis of Valleat-rik and Tail Conditional Expectation in Application

WANG Ping ZHAT Fu-ju
(School of Mathematics and Physics Q ingdao Unniversity of Science and Technology Q ingdao 266042, P. R- China)

[Abstract] Because of the disadvantage of the VaR model a new measure is proposed: tail conditional expecta~
tion(TCE)- VaR and TCE are canpared in accuracy based on several fomulae of TGARCH M model with GED
distrbution and T distribution The indicates that TCE and VaR all can usually measure financial risk accurately

[K ey words],, VaR TCE TGARCH M mode/! GED distribution

accuracy



